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Disclaimer:

The information contained in this presentation is for information purposes only and does not constitute an offer or
invitation to sell or the solicitation of an offer or invitation to purchase or subscribe for share in TPI Polene Public
Company Limited ( “The Company”) in any jurisdiction nor should it or any part of it form the basis of, or be relied
upon in any connection with, any contract or commitment whatsoever.

This presentation may include information which is forward-looking in nature. Such forward-looking statements
speak only as at the date of this presentation, and the Company does not undertake any duty or obligation to
supplement, amend, update or revise any such statements. Forward-looking information involve known and
unknown risks, uncertainties and other factors which may impact on the actual outcomes, causing the actual
results, performance of the Company to differ, perhaps materially, from the results or performance implied in this
presentation. The Company does not make any representation, warranty or prediction that the results anticipated by
such forward-looking statements will be achieved.

This presentation has been prepared by the Company and the information has not been independently verified. No
representation, warranty is made as to the fairness, accuracy, completeness or correctness of the information and
opinions in this presentation. None of Company’s agents or any of their respective affiliates, advisers or
representatives, shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of the
contents in this presentation.

This presentation is made and distributed for information purposes only. No part of this presentation shall be relied
upon directly or indirectly for any investment decision-making or for any other purposes.

For further inquiries contact:
Maria Lapiz @ 02 285 5090 x 12164 or
Maria.la@tpipolenepower.co.th



mailto:Maria.la@tpipolenepower.co.th

Group Profile
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Key Assets Featuring ESG Ventures for Sustainability

Construction Materials

e Green Cement -4 lines totaling 10.8m tons clinker capacity
(23.5m tons cement basis)
— Largest single location Cement plant with high
cost advantage due to scale
— First pioneer on Green Cement path with using
MSW as Fuel

e Mortar - 4 plants with 3m tons capacity
— Largest mortar producer in Thailand

¢ Ready Mix Concrete & Light Weight Concrete
— Leading with 3.9 million cubic meters RMC and
300K cubic meters LWC capacity

¢ Concrete Roof Tiles- 4m sg. meters or 45m pieces
— customized with roofing system, heat-resistant
coating etc.

¢ Fiber Cement- 380,000 tons capacity
— Environmentally friendly and asbestos-free and
confirming international standards, comprising of
board sheets, substitute for wood product
category, digital board and wall & floor decoration

¢ Pyrolysis & WTE-MSW - 30,000 tpy, 10m liters of pyrolysis
oil /year, current production 14,000 tpy

¢ Adhesives-Paints

e Other Promising ventures
— All Solid & Liquid waste disposal including hazardous
materials
— Life and Non-life Insurance
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¢ Specialty Polymers — 158,000 tons capacity

HVA, customized with in-house proven R&D
EVA Emulsion & powder — 25,000 tons capacity

e Nitrate- 92,700 tons Ammonium Nitrate, 21,750 tons Nitric Acid

e Solar Sheets - 10 lines with 20,100 tons capacity

Food Safety and Food Security

¢ Agriculture / Livestock/Aquaculture
— Bio Organic fertilizer & compounds for plants; Wood Vinegar-

insect prevention liquid replacing chemical insecticides
Probiotic & Synbiotics for livestock farming and aquaculture
to reduce Feed to Meat conversion ratios and methane gas
emission from animals

MicromKnox, viruses killers of Foot & Mouth Disease and
Bird Flu for livestock & poultry farming

¢ Wellness & Healthcare Products

Bio Knox — RNA and DNA virus killer

VIKNOX - Lozenges for sore throat

Bio San — suppresses pathogenic bacteria, viruses and bad
smell in the toilets and garbage piles

Printemp Marie Rose Mouthwash kills viruses and bacteria
EESY Clean dishwashing Liquid

Drinking water

TPI Green — fruit and vegetable cleanser

Microme Knox solution — bacteria and virus killer

Provita - Encapsulated probioticdrink to help digestive
systems and suppress pathogenicE. coli bacteria to avoid
food poisoning

SET Opportunity Day

Waste to Power Plants

Current capacity 440 MW: >65% Green power and target to
100% green by end 2025

Alternative Fuels MSW Power Plant — 250 MW
— Largestin the World (privately-owned)
— 15 pre-sorting facilities in key provinces
— Nine new sorting facilities under construction

Waste Heat Recovery Power Plant - 40 MW

MSW Power projects in two provinces (under
implementation)

Coal to MSW Power Plant — 150 MW
— Target 100% MSW by 2025; 1 boiler COD 8/24;
Phase 1 will be online Jan-25
- MSW power plant

Power from Green Energy

Solar Farm — 89 MWac, 69MWac online, all complete by
June 2025. PPA signed

Solar Roof capacity - 5 MWac

Owns over 15,000 rai of land in strategic locations across
the country that can accommodate up to 4,000 MW solar
farms

Petrol and Gas stations - 8 petrol, 1 gas and 3 combo-
petrol/gas stations. Four stations have EV chargers



Green Cement & Green Building Products

Innovative Specialty Polymers

Bio-organic Products for Food Safety & Food Security
Green Energy & Power Capacity

Cost efficiency via plant retrofitting
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Sustainability, Innovative Products

Green Innovation: HVA Products Food Safety/Food Security

Green Cement/ Green Building Products*
...towards regenerative agriculture

US Patent - US 11739 026 B2 (29/8/23)

TGO Certified
[~ TPIPL 1ot y & L i \ TPI MARBLE
mSusuWawsurDoRaQT & === ( ‘ Synergistic VAE products: certified ‘ 0T J SagnanugreAy TP Diie Prining Boar TPI Bi e
... i oy Agricuttural Products
e oS o - Ableto use both indoors and outdoors ‘-th and animals
- Termites-free
. Watr Resstance In conversation to “"""""'""""‘""“““ e
Conetedppe enter the US Gary Moy
market
" “Reduce the use of eal wood
e And help deforestation”

Fumiture

™ Synhloﬁu ﬁ TPI Bio San
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* Improvesmoduledurabmty
PV panels & buildingil PV (BIPV) systems
> 80% of segment sales Introduced 3Q24
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Green Energy - solar farms and roofs
57MWac/ 69MWdc
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Long term PPA with TPIPL
Raise electricity self-sufficiency; raise ratio of green energy in cement production
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OM/3Q 2025 Performance Highlights

Group sales dropped slightly due lower contribution from Energy & Utilities and weak seasonality in ConsMat
Normal operating profit rose significantly from margin improvement in the ConsMat Division
EBITDA is up high single digit; excluding FX and one-time charge in 3Q 2025 EBITDA is up double digit

Operational Backdrop:

+ The lower contribution from power was due to adder expiry in April; power throughput higher

« The Group’s sales and EBITDA performance was boosted mainly by ConsMat Division

 Overall domestic demand for ConsMat improved on the back normal capex spending of the
government

« However, ConsMat demand weakened in 3Q 2025 as per seasonality

* Clinker exports also resumed in March but fizzled in 3Q due to unfavorable pricing

24 November 2025 SET Opportunity Day



OM 2025 Performance SnaPshot
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THB million

Sales

COGS (inc dep'n)

Gross Profit (1)

SG&A * (2)

Gross Profit - SG&A* (1+2=3)
Net other income (incl FX) (4)
Net interest (5)

Pretax profit (3+4+5)
Income Tax

Associates

Minority interest

Normal operating profit**
Total profit

EBITDA

* OM 2025 excl one-time litigation costs of THB479 million

9M 2024
26,940
(21,021)
5,919
(3,456)
2,463
1,234
(1,801)
1,897
(253)
24
(711)
2,201
1,667
6,385

9M 2025
26,415
(19,337)
7,078
(3,482)
3,595
1,163
(1,759)
2,998
(406)

28
(575)
3,151
2,141
6,932

% Y/Y
2%
-8%

20%
1%
46%
-6%
2%
58%
60%
19%
-19%
43%
28%
9%

Common Size

9M 2024
100.0

(78.0)
22.0
(12.8)
9.1
4.6
(6.7)
7.0
(0.9)
0.1
(2.6)
8.2
6.2
23.7

9M 2025
100.0

(73.2)
26.8
(13.2)
13.6
4.4
(6.7)
11.3
(1.5)
0.1
(2.2)
11.9
8.1
26.2

** Normal operating profit is before income tax, excluding forex, excluding one-time litigation expense

Gross margin improved to 27% from 22% the same period last year

24 November 2025

Normal operating profit margin improved from 8% to 12%
EBITDA margin improved from 24% to 26%
Excluding FX and one time litigation expenses, EBITDA margin improved to 29% from 26%
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Division Sales

THE million oM 2024 9M 2025 % Chg
Construction Materials 15,457 15,830 204
Petrochemicals & Chemicals 5,437 6,110 128%
Energy and Utilities 5,049 4,391 -26%
Agriculture and others 97 84 -13%
Total 26,940 26,415 -2%

The growth in ConsMat, Petrochemicals & Chemical sales partially offset the negative sales
? growth from the Energy & Utilities

Growth in the ConsMat sales was driven by better domestic volumes, higher price (via lower
discount) underpinned largely by the normalization of government capex spending

The growth in Petrochemical & Chemical sales was mainly due to higher utilization rate;
last year there was maintenance shutdown

The significant drop in sales of the Energy & Utilities division was largely due to adder
expiry in April 2025
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Division Profitability - EBITDA

THE million oOM 2024 9M 2025 % Chg
Construction Materials 1.896 2,922 D404
Petrochemicals & Chemicals 055 005 -25%0
Energy and Utilities 3,509 3.117 -11%¢
Agriculture and Others 24 (11}

Total 6,385 6,932 9%
EBITDA margin OM 2024 SM 2025
Construction Materials 12.3%¢ 18.5%

One-time litigation

Petrochemicals & Chemicals 17.6% 14.8%

Energy and Utilities 59.0% 71.0% expense THB479
Agriculture and others 25.1% -13.2% million

Group - Owverall 23.7% 26.2%

The Group’s EBITDA including forex effect rose 9% Y/Y and the corresponding margin improved
f to 26.2% from 23.7% the same period last year

Group’s EBITDA including FX but without the one time expense would increase 16% and the
corresponding margin would be 28.1% comparing to 23.7% the same period last year
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2025 Quarterly Performance SnaPshot

Common Size

THB million 3Q 2024 1Q 2025 2Q 2025 3Q 2025 3QY/Y 3QQ/Q 3Q 2024 1Q 2025 2Q 2025 3Q 2025
Sales 0,147 9,595 8,714 8,106 -11% -7%% 100% 100%% 100% 100%
COGS (7,293 [7,142) (6,400 (2,729 -21% -11% -80% -T4% -T45% -T1%
Gross Profit 1,854 2,453 2,247 2,377 28% 6% 20% 26% 26% 29%
SGEA * (1,165) (1,110 (1,193 (1,174 1%% -20% -13% -12% -14% -14%
Finance cost (587) (535) (581) (644) 10% 11% -6% -6% 7% -8%
Tax expense (4] (200 (83) (123

Forex gains (loss) (780) 22 (135) 8

Normal operating profit** 639 1,189 940 1,022 60% 9% T% 122% 11% 13%
Total profit for the period (145) 1,011 702 427 -39% -20% 11% 8% S%
Total profit excl forex 635 989 857 419 -34% -51% T% 10% 10% 5%
EBITDA 1,328 2,574 2,265 2,092 58% -8% 15% 27% 26% 26%
EBITDA excl forex, excl one-time 2,107 2,553 2,420 2,564 22% 6% 23% 27% 28% 32%

* 30 2025 axcl litigation cost of THE4 79 million
** Normal operating prafit is begfore income tax, excluding forex, excluding one-time litigation expense

In the three quarters of 2025, gross profit including other income exceeds THB2 billion and the gross
profit margins have been improving sequentially even as overall sales have been slower due to lower
G_J contribution from power and seasonality in ConsMat

This is thanks to sustained cost savings and contribution from the efficiency enhancement capex
EBITDA margins excluding extra items have also been improving

24 November 2025 SET Opportunity Day 12



2025 Quarterly Performance - By Segment
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THB million

Sales

ConsMat

Petrochemicals & Chemicals
Energy & Utilities
Agriculture & Others

Total

EBITDA

ConsMat *

Petrochemicals & Chemicals
Energy & Utilities
Agriculture & Others

Total

EBITDA margin (%)
ConsMat

Petrochemicals & Chemicals
Energy & Utilities
Agriculture & Others

Group overall

3Q 2024 1Q 2025
5,277 5,429
1,830 2,167
2,006 1,977

34 22
9,147 9,595
(172) 906
192 342
1,284 1,330
25 (3)
1,328 2,574

-3 17

10 16

64 67

73 (14)

15 27

* 3Q 2025 including one time litigation expense THB479 million

2Q 2025

5,439
1,979
1,260
36
8,714

1,114
293
861

2)
2,265

20
15
68
(5)
26

3Q 2025

4,962
1,964
1,154

26
8,106

902
270
927

(6)
2,092

18
14
80
(23)
26

3QY/Y 3QQ/Q

-6%
1%
-42%
-22%
-11%

41%
-28%

58%

-9%
-1%
-8%
-26%
-T%

-19%
-8%
8%

-8%

ConsMat EBITDA without one-time expense was THB1.4 billion, +24% Q/Q and the EBITDA margin was
28%. Energy & Utilities EBITDA while lower Y/Y has begun showing improvement Q/Q post adder regime

24 November 2025
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Segment Contribution Changed in 2025

%1 o, of sales - 60% - 9, of EBITDA 54%
60% i 57% 50.% B
50% 40% -
40% - 0% -
30% - 20% -
4% ¢
2%
20% - 4% 10% -
10% - 0% -
.3%
< g < J &
0% - -10% - % 2 %y 0 0, J%OQ
2022 2023 2024 102025 202025 302025 S 8 s
B ConsMat M Petrachem/Chem & Power & Utilities M Agri & Others mConsMat  mPetrochem/Chem  mPower & Utilities  m Agri & Others

ConsMat is now the main Sales and EBITDA contributor
Power & Utilities EBITDA contribution diminished from 54% in 2024 to 44% in 3Q
2025.
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Leverage manageable - 3Q 2025

Net IBD/EBITDA = 7.91x

TPIPL TRIS rating BBB; Stable

TPIPP TRIS rating BBB; SACP “a”

30 1 THB billion

2015 2020 2021 2022 2023 2024 202025 302025

83 1-2

1.0

m Gross [ED) mNetIBD »38H Funds incl MI

X

I

Cash & cash equivalents was THB8,373 million, end of 3Q 2025

* EBITDA based

24 November 2025

on trailing four quarters

SET Opportunity Day

2019 2020 2021 2022 2023 20249 3Q
2025 2025
= Net IBD /Equity
Book value per share = 3.50 baht, end of 3Q 2025
15




Industry Backdrop
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Gov’t capex spending improved

Central Government Capital

Expenditure
(Excl. Subsidies/Grants and other)
Billion Bahs
100 =
an 4 ——=—-awg. FY2022-7% —0—FYMEd —i— Py 0rs

-2.1%
Craxld

& =

40 -

S5 e o S-S

Oct Mow Dec lan Feb MMar Apr May Jun Jul Aug Sep

State Owned Enterprises
Capital Expenditure

Oct Mow Dec fan Feb Mar Apr fay bon il famg Sep

Mote * Extluded expenditure fram 1 trillion and 5060 billion Baht Emergancy Decree loans

Source: Comptroller Ganeral's Departmeant, Fiscal Palicy Office, GFMIS-S0Es and Bank of Thaidland

The government capex spending pulled up in Aug-Sep - the close to the fiscal year — as we expected

Capex spending by SoEs improved in Sep but still below the 2022-23 average

Private sector construction in residential market declined but non residential construction improved

particularly in factories
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TPIEL
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Manufacturing outlook remains soft
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Soft manufacturing means spreads to stay low

Price Premium over Raw Material Cost
$2,500
200 N 4Q25
Forecast
SZ,ODO
1,000
$1,500
‘E 800
:
f;: $1,000
=< 600
$500 |
400
T T | ——
200 1EVA price is " 5 “\"",.f"‘v PR |
labove feedstock |
I costs \
 © e 0 e o e S =S GRS
25 Apr ‘25 25 25 1 $(500)
i = = EvApriceis . | g8 8892 %33 o3ofoaoaoaoaos
I below feedstock . = A . = A
@ EVA CFR China - NE Asia EVA feedstock costs I costs ! $ & 3 % § & 3 & § 4 3 B T & 3 &% 3§
. ] = < - @] = <L - 0 = < - @] - < - @] -
= « Threshold Line e -
== EVA VA Content 14-20% CFR China Assessment Main Ports Spot 2-4 Weeks Full Market ... (Mid EVA == HVAEVA = DPE —HDPE/LLDPE
= NE Asia EVA feedstock costs [VAM: Mid]*0.18+ [Ethylene: Mid]*0.82

24 November 2025 SET Opportunity Day 19



Petrochem division to continue the switching strategy

EVA was the focus in 3Q 2025 Utilization rate tracking FY target
Product Breakdown worate TPIPL Polymer Plant Utilization
100% 110% - 9M 2025 - 76%
158,000 tpy 100%
20% - 100% - 94%
9% 92%
80% - ge, U7 90% 87% 85%
6 . 83

70% 0 . " " 61% L 67% 66% 65% 80% _
60% - © 81% ©

81%6 70‘% _
50%
40% - . 60% -
30% B W & " 50% -
20% | Vo 7, . [ fo ° A0% -
10% 1 - . [ " s T 188 s 205 T 30%
0% . A 20%

-
PRSP U P U g RS RS P I RS R R
10% I T T T T T T T
™ LDPE = EVA " EVA+ FY19 FY20 FY21 FY22 FY23 FY24 FY25F FY26F
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Energy prices remain manageable

Coal prices off the 2021/22 highs...

Platts SEAT vs FOB Kalimantan (basis 4,200 kcal/kg GAR)

{E/mt) = SEATCFR = FOB Kalimantan
70
Gl
50
40
How-24 Jan-25 Mar-25  May-25 Jul-25 Sep-25  Mow-25

Source: 5&P Global Commaodity Insights

Sequentially higher reflecting
seasonality but still lower than the
same period last year

24 November 2025

... and gas prices also remain low

Natural Gas EU (EUR/MWh) 30.770 -0.431 (-1.38%)

350
300
250
200
150
100

50

oo

2021 2022 2023 2024 2025 e

iD 1w 1M 6M 1Y 5Y 10Y All

Source: tradingeconomics.com
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Environment, Social and Governance Update

Significant Strides in Towards Sustainability

24 November 2025 SET Opportunity Day 22



TPIPL Group Flow to Carbon Neutrality

RAW MATERIALS
FUEL PREPARATION

RESOURCES RAW MATERIALS

Substitution of Raw Material.

- Fly ash.

- Bottom ash.

- Industrial waste.

- Sludge from waste water treatment system.

ADOE

Substitution of Fuel
- MSW

- Pyrolysis oil

- Waste Steel

- Scrap PRODUCTION
- CDE Plant

- Waste Heat Used Oil / Lubricant

- Electricity

- Solar Cell Films

-Specialty Plastic /Explosive /
Artificial Rain Marking chemical

- CO, Reduction Bottom Ash Uses to form Aggregates - Glue
reuse of wastewater - Green Cement Product
- 0il / Gas

- Waste Heat Recovery Boilers Renewable Energy

Solar / Wind Energy Biomass - Bio-Organic Fertilizer

- Animal Feed Bio Additives

- Health Care Products

- TPI Synbiotics methane reduction from
animal burps & waste
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The Path To Net Zero In TPI Green Cement and Mortar

1.

P

24 November 2025

Use of Alternative Energy

1.1  uses 15-25% of alternative energy i.e. Municipal Waste to replace coal

1.2 uses of Municipal Waste to generate electricity

1.3 uses of solar cell to generate electricity

1.4  uses pyrolysis oil produced from waste tyres and rubber to replace coal/fuel
oil

Use of decarbonized raw materials to reduce clinker factor and cement factor
2.1 usescopperslags, gypsum

2.2 uses of ashes from burning municipal waste boilers

2.3 uses of CDE limestone, sand, shale

Waste-heat-recovery (W-H-R) and improved efficiency measures
3.1 operates W-H-R to electricity
3.2 improves the heat recovery and filter systems

Increase the CO; capturing capacity of the environment

4.1 manufactures FCB to replace wood and eventually increases the capacity to
absorb more CO: by increased forest area

4.2  produces organic fertilizer to accelerate the plant growth thus increasing the
CO; capturing capacity of the environment

4.3  produces symbiotic for animals to reduce the waste from animal turning the
animal feeds to meat reducing the methane gas from fermentation of the
waste

4.4 produces Biosan to reduce fermentation of waste into a bad smell of CH,4
and sulfide

Electrification to replace fossil fuel vehicles

5.1 (Changesto conveyor belt to replace trucks, and

5.2  Charges from fossil fuel trucks and mining equipment, forklifts to electric
motor-driven trucks, equipment, cranes, etc

TPIPL's (Cement) GHG Reduction Strategies

Low hanging

+ EV Dump Truck replace  —-—-—— <<
Engine Dump Truck
» Coal substitution 15%

by MSW

_____ « Efficiency improvement in
Clinker Process

* Clinker substitution

= Coal substitution 25% by MSW

+ EV Heavy Equipment
replace Engine Heavy
Equipment

* Use Electrical from Solar
Farm / Wind Turbine

« -I-REC Offset
= Afforectation

* CCU in cement industry

Deep technology

+ CCSincementindustry —----—-

| = TPIPLs Carbon Neutrality

TPIPL’s Task Force on Climate-Related Financial Disclosure 2023

SET Opportunity Day
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TPIEL

Green Products

T1:I Po.lene is the Gre_en Pro_dUCt Production of Hydraulic Cement or Green Cement.
1% to introduce aﬁdsm;:ﬁﬁ?:u?: cos Replacing the normal Portland Cement helps reduced the CO.e
Hydraulic Cement to emission during Clinker production.
Thailand in 2013 X~

J't‘\ By using less clinker in cement production, which Hydraulic

TPI Hydraulic
Cement Type GU - or
TPI 299

Cement uses less clinker than normal Portland Cement by 13 %,
reducing to carbon emission by 82 kgCO./tons of cement

PORTLAND CEMENT

Other Aggregates
Certified Green = Substitutes
Industry Level 4
(Green Culture) Clinker

Hydraulic Cement Production : 6,310,000 Tons/year
Reducing the GHG emissions in the production process by 517,420t CO,lyear
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Green Products

omer/igwegates Green Product

Mortar or Ready-Mixed Cement is a ready-to-use cement can be
mixed with water and use instantly

TPIPL Group, the developer and first producer of Mortar in the
country, concerns about the GHG problems; therefore, the group
replaces Portland cement by Hydraulic cement. Hence, reducing the
Carbon Footprint in Mortar production by 10%.

TPI Polene is the 1st
to introduce Mortar
Cement to Thailand

in 1996

Hydraulic Cement
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Green Products - Wood Substitute

Patent US 11 739 026 B2
29-Aug-23 Lightweight Fiber-Reinforced Cement Material

RN H=R TP| Digital Printing Board

Sagnonnuaisiu

-Elegant and Classy
-Can be use indoors and outdoors
-Termite-free

-Water Resistance

“Wood substitute equaling
to planting 159,857 trees
per year”

| B0 e s $3fic oot EESEEEE] 081-0380681, 065-6600565

(= rrwcsencom €3 re roumne O erron 67
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Replacing coal with MSW in the clinker production process

For more details:
Link https://drive.google.com/file/d/1h3yYa8c2e0eSM7U2NZ-Ut gmICfdJyU-/view?usp=share link

* Other local cement producers use IW — industrial wastes
24 November 2025 SET Opportunity Day 28
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https://drive.google.com/file/d/1h3yYa8c2eoeSM7U2NZ-Ut_qmICfdJyU-/view?usp=share_link

Green Products

Green Raw Materials

Using leftovers of other production process or By Products for value-added process to reduce natural resources
needed, which can uses By Products by more than 2,000,000 tons/year; hence reducing the GHG emission by more than
7,000 tonCOselyear

7

B

Using mining By Products for recycle to be used as raw material for cement production or Aggregates by cleaning process
using the CDE Plant, which is a Washing Recycle Plant.
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m

CDE for Limestone Scrap - reducing mineral waste

Home / About / Case Studies 4

TPI

Thailand

TPI achieves total utilisation of feed Tonnage Material Output
material with CDE wet classification 300tph Sand & Gravel, Quarry Waste, Crushed O0-0.6mm and O.6mm-2.5mm Sand & C33

technology. The 300tph solution is Rock, Manufactured Sands Man Sands | 2.5mm-5mm Aggregate | Filter
processing quarry by-product into Cake
valuable materials.

For more details:
https://www.cdegroup.com/about/case-studies/tpi-thailand
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Process innovation

Green Innovation Green Technology

-CO, Capture and Usage (CCU) Q -Double inclined Clinker Cooler

) ¥owaausun CO, 16 642,400 cu/U
iiguiiinisugnuy 642,400 Is/0
g rSarmAuMIna 2 in:

\ imegiia

Increases thermal
efficiency; rapid

quenching results in
higher strength of

cement
@ -Vortex Generator
This technology lowers Q
energy usage, increases
the textural strength of Saves fuel

the cement, shortens
processing time
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Green Energy — Zero Fossil by 2026

Mission to No Emission 150MW CFPP converted to WTE-MSW

. 150 / 493 ‘

To be Fully Green Power Plant - Zero Carbon

Boiler 8 A, B& C
Progress:
8C COD 2/2025
8B COD 8/2025
8A COD 11/2025
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Full Electrification by 2027

- e \ ~

= b M SALE BOOTH &1
s B TPI BUS PARKING |

Has begun converting the 12 petrol stations into a hybrid petrol + EV stations
Has begun converting delivery trucks and executives’ cars to EV or hybrid
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Electrification of Trucks

G ree n E n e r Transformation of energy from Fossil fuel to electric energy of the Mining trucks
gy and main equipment used in the factory, including mining equipment
7 ™,
60 Tons Electric Dump Trucks
,:11 Trucks needed to transport raw materials from mining s'rte.y \ y

F'-

Tranzform all mining equipment that use fossil fuels, such as driller, loader and Backhoe, tofaling 100 vehicle into electric vehicle . The

| oroup saves Diesel oil by 15,000,000 lters and saves NGV by 657,000 kg, reducing the carbon emission by 42,395 tons of COylyear )
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TPIEL

Validation and Corporate Merits

o SSET 5
Certincate of Recognition

usun Awle Twau wanas ona (UKBU) TPI POLENE POWER PUBLIC COMPANY LIMITED
Iﬁg@mw —.u%‘:uﬁmjusﬁu “MA” Ao suciessfully met the selaction Criena nequired for inclunion in the SET [5G Ratings 20

SET Py WSET@

[:':.} :Z'J 2024
<I = : 2 o 2 4 PAUEERTER L e Ny A Vv

The Wt [ hargs of Thabams T Mat la by o Thadad

T ContACIte w pravesdand 1a the (ompary 1o Yorvr &) Lomtmun

Moved higher from 2023
“AAA” is the highest SET ESG rating
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Environmental = Social - Governance C\J

Bloomberg Ticker : THAIESGT

The Thaipat ESG Index is designed to represent the
performance of the selected Thai listed companies
that are constituents of the ESG100 Universe, the
100 outstanding performers in terms of
Environmental, Social and Governance (ESG) listed in
Thai stock market (Both SET and mai), assessed by
ESG Rating company, a whole subsidiary of Thaipat
Institute.

Historical Performance
Depending on index launch date, all charts below may include back-tested data.

26 m? 2018 k] 2020 2021 2022 2021 2024

B Thaipat ESG Index TR

24 November 2025

Certificate of ESG100 Company

ESG

Environmental* Social - Governance

TPI POLENE PUBLIC COMPANY LIMITED (TPIPL)

is certified as an ESG100 Company of the year 2024
and recognized for its outstanding sustainability performance

in the construction materials sector in Thailand

12.07.2024

{I‘IMH‘\'I\ (Pipat Yodprudiikan) Ratmg
%;"_m# Director, ESG Rating Company
A Whole Subsidiary of Thaipat Institute

Certificate of ESG100 Company

ESG

Environmental * Social - Governance

TPI POLENE POWER PUBLIC COMPANY LIMITED (TPIPP)

is certified as an ESG100 Company of the year 2024
and recognized for its outstanding sustainability performance

in the energy & utilities sector in Thailand.

12.07.2024

THAIPAT (Pipat \.m,m:‘mk‘,-m Ratlng
h—— Director, ESG Rating Company
A Whole Subsidiary of Thaipat Institute

5
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United Nations Global Compact

TPIEL
\ i

TPI Polene Joins the United Nations Global Compact

WE SUPPORT

The quantification of the carbon reduction we have achieved, thus far, is still progressing. In addition, the
Group is currently sitting on nearly three million carbon credits certified by the local agency tracking the
country’s GHG emissions —Thailand Voluntary Emission Reduction Program (T-VER) developed by Thailand
Greenhouse Management Orgamization (TGQ). Moreover, we hold nearly four million units of Renewable

TPI Polene Public Company Limited (TPIPL), a leading industrial
conglomerate based in Thailand with strong commitment to carbon
reduction and sustainability, has become a Participant of the United
Nations Global Compact. The United Nations confirmed TPIPL’s
inclusion into UN Global Compact on 24 July 2025. TPIPL is proud to
be counted as part of the network of organizations committed to
responsible business practices in areas of human rights, labor,
environment and governance encompassed in the UN’s Sustainable
Development Goals (SDGs) towards a more sustainable future for the
planet as a whole whilst creating sharcholder’s value and growing the
enterprise at the grassroots level.

Energy Certificates (RECs) on our green power capacities.

As we prepare to embrace the next milestone in our journey and we view our participation in the UNGC as one
of the avenues where we can gain insights from the experiences and lessons learned by over 20,000 like-minded
companies and entities from over 160 countries indirectly via the mandated Communication of Progress (CoP)

reporting. We hope this will assist us in taking the next strides; in the most cost efficient and expeditious

manner.

24 November 2025
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uarry To The Cement Plant
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Khun Prachai Leophairatana, TPI Polene CEO, believes that enlisting in the UN Global "
Compact is a natural progression for TPIPL after nearly a decade of devoting a significant
amount of time as well as bstantial financial &

il g f p to make
internal and external imp in our production facilities and p we contin ; f <
/

to push forward towards our goal of achieving Carbon Neutrality by 2043 in our Cement
and Building Materials operations and by 2037 in our Renewable Power plant operations.

O A R Y
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TPIPL Certified Green Industry Level 4 (Green Culture)

ew  —

~z
MIND e

TPI Polene, represented by Mr.
Pakkapol Leopairut, Senior Executive
Vice President, received Green Industry
Award Level 4 (Green Culture) from the
Ministry of Industry.

Green Industry Level 4, or “Green
Culture,” signifies that an organization
has successfully cultivated a truly
environmentally friendly corporate
culture by fully integrating
environmental responsibility into all
activities - not just temporary

&u’ — B wsovmununumwaaannssiing initiatives.

Junav 299 « ] crer . ) ) '
ash fiwlo #Sustainability is not just a policy, but a corporate culture.
& Employees at all levels, all departments, share common
G=— environmental values and practice them as part of their daily work.
u'lu[nsm!gm VNGO
" *“@} This is continuously communicated to all stakeholders, including
o sttt communities, customers, and suppliers, to foster sustainable
T engagement.
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TPIPL Cement Boards - Green Label

CIRCULAR
MARK

Q THAILAND 7
I ENVIRONMENT ‘
INSTITUTE

THAILAND

. THAILAND
1 ENVIRONMENT
INSTITUTE

aniduavwaaauing

paulRgsavasavul Biwauaavi

in A = e~ gt 1
usun nwlo Twau 91Aa (UKkvu) B S

-
| "
-

11 wipfime 2568

wWiumissusavaantdurdiksu

wannaungwuduasa (TGL-47-11)

K15 u Sun 11 waadmou 2568

MS T
as. 39158 duran

adussmsamuudousodouing

luviu TEL-Ecolabell g Forum 2025: Ecolabel for the Future
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Certification: IS 13601 (India) only one in five worldwide

‘.; Bureau of Indian Standards /\/ IS 13601
= === The National Standards Body of India \
IS 13601 (1993)  Certified in May 2024 . l | f

ETHYLENE VINYL ACETATE (EVA) COPOLYMERS
SPECIFICATION FOR SAFE USE IN CONTACT WITH
CM/L-4100178989

FOODSTUFFS, DRINKING WATER and PHAMACEUTICALS ol ,o‘o'd

Better Health

(18%-50%VA CONTENT) .
lwau

TPIPL, is the only IS 13601:1993 certified
company in Southeast Asia and one of only POLENE | ™

Five companies worldwide... proudly joining
an elite global group

"o Wi\
R e
S

' USaE
Wdl

UalliS

...In unlocking new opportunities in the
Indian market

40
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Corporate Merits

Thailand Eneréymarc—I

TPIPP receives Thailand Energy Award from the Ministry of Energy in 2014, 2015, 2017, 2018,

2020, 2021, 2024 and 2025. Hence, TPIPP represents Thailand in the ASEAN Energy Award.

lians Vol 5. evione oA
> N ISV 20RO Y

X

THAILAND \NFR?Y AWAR DS
N
Al £

N
pAN N, -.!
Vﬂ~'

- m -
L dOgans) WAV ISsQuUaINg ”
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Corporate Merits

TPIEL
-

ASEAN Energy
Award 2025

TPIPP received the ASEAN Energy
Award for the fifth time (2014, 2017,

2021, 2024 and 2025) and twice in a

row. 2025 isin the Biofuel Category. —

24 November 2025

TPIPP a31s103aonion
ASEAN Energy Awards 2025

S105aSD0BUHANSUAY 1 HUWALOWHLULSBUMICL
InsomsiboiwaoBomw Bicfuel Category
- R » -~ < » o .
CONEAIUUURGIUMSSOMSWADDIUDEN DU VOU

SET Opportunity Day
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Corporate Merits

Additional Recognitions in the 2025 Energy Awards

\o

WA INAUIVAUNUUAEaUINENAL (Wn.) nsEvhondu Tddadandrurnisusinig The ASEAN Center for Energy has selected Wi of the ASEAN Energy Awards 2025
ASEAN Energy Awards 2025 3andrundnumaunuuararuayindndsnuidudunudsunalng i in the fields of Renewable Energy Projects - RE Awards Category
uls¥nia ASEAN Energy Awards 2025
? TPI Polene Power Ple (TPIPP) - the 1" Runner-Up winner of the regional BIOFUELS Category

was chosen to represent Thailand in the ASEAN Energy Awards 2025 held at the
&: Kuala Lumpur Convention Center on the 16" of October 2025
TPIPP’s winning entry is Production of Alternative Fuel from Community Waste - Rayong Project
The pre-sorting facility handles 100-500 tons of household wastes per day

Muwdimusyuidsudicu

Tnamsﬁanwz‘uz‘mmw
Biofuel Category

oSNy Sonuounu dolasims

..
1 saevunda whin HiT1a Indu vmnad ©da
Suku 1 (wraiu)

- e bt

Q @it 1006 w4 dwanudsecu
Swnarhwsino Savdaszode 21120

wdeHaanSamaamainye: i (RDF)
Tesenmszone

= = == ASEAN Energy Awards is to age sustainable RE projects that exhibit originality,
X miiusivwau-nNnais LJ SN0 Diversified provide market-based solutions and environmental benefits,
Sustainable B ASEAN Evvomy A a s Rerieiable Enai as well as significant ic contributi
Green & Clean Energy = bt 2 At Portfolio oy
Zero Waste ASEAN RENEWABLE ENERGY PROJECT AWARDS

BIOFUEL AWARDS

TR ROLENE POMER g
-

ASEAN EVMS

R

ASEAN Energy
Awards

Mr. Pakkapol Leopairut — E: ttive Vice Presidi
of TPI Polene Power accepting the award

24 November 2025
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Corporate Merits

24 November 2025

TPIPL SUSIDJas:QuUIUNBA
“Industrial Energy Efficiency Award - Thailand”
91N ESGBusiness Awards 2025

‘ ESGBUSINESS

Standout sustainability leaders and
gg;lm lavded at ESGBusiness Awards

SET Opportunity Day

The ESGBusiness Awards
celebrates companies that are
leading the way in building a
sustainable future. The awards
program honors businesses that
demonstrate outstanding
commitment and achievement in
environmental, social, and
governance (ESG) practices.

Business community plays a
pivotal role in driving positive
change and shaping a more
sustainable world. The award
program aims to showcase and
acknowledge companies that are
actively working towards
sustainable development goals,
embracing innovation, and making
a meaningful impact in areas such
as climate change mitigation,
resource conservation, social
responsibility, and ethical
governance.
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Corporate Merits

EXCLUSIVE FEATURED

TPI Polene Power: Leading Thailand’s AFR efforts through
municipal waste |||| INTERNATIONAL

® November 3, 2025

FINANCE

| AWARDS 2025
g il

TPIPP aims to make its power
generation completely coal-free |||l
by 2026

MOST INNOVATIVE DIVERSE
WTE BUSINESS COMPANY

”” FINANCE
THAILAND

Recently, International Finance recognized TPI Power as the “Most Innovative Diverse Energy Business Company — Thailand — 2025.” The company
Jollows a simple business philosophy: T-echnology, P-roduct, and I-nnovation, and the rule has been codified into the company’s efforts.

TPIPP has broadened its operational portfolio, extending beyond waste-to-energy (WTE) fuelled principally by municipal solid waste (MSW) to
utilities (0il/NGV petrol stations/EV charging stations), solar farms and roofs, and Alternative Fuel Resources (AFR) based on municipal waste.
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Corporate Merits

TN ST ST = PRI Y ST I LT N

European Standard for Quality

Research Award

TPIPP received ‘Quality Choice CERTIFICATE
Prize 2024 in Diamond Category’ Em
fromthe ESQR Committee in RIS I S
2024. Organized by ESQR, Quliy Choce i 4

DIAMOND CATEGORY

based in Lausanne, Switzerland.

24 November 2025 SET Opportunity Day

ESQR - European Society for
Quality Research

Recognizes those with ethics and
initiatives that demonstrates
exceptional success in quality

management and that maximize

the full potential of their services

through quality-oriented practices
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Corporate Merits

TPIEL

Green Environment

NNSARNANT:NUG U A adN vaéaamumnm
mmmwmuﬁawmaau msausnusﬁummua~vduvdwu14
Unuaz wummmuaa’[%mamw mnmwanm
(Afforestation) mejwmm’ummﬁauns anﬁ«n’u
usssnmMaenunan Green Economy

T @_

ﬁ)svmn/ﬂnmu‘lu quwunﬁﬁw |
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We Build
The

Corporate Social Engagements Future

Experience/Knowledge sharing, crucial to advance industry and society Exposure to new ideas Higher levels of inspiration
ol | e W
% é""‘El\‘\'l b ’
\@ =\l.\luml.: A
& v 1 Provents “Carbon Loakage'

The 5% Environment and Natural Resources International Confqrvenc_e_(E_l'\IB‘IC 2024)
14 -15 November, 2024
at the Arnoma Grand Hotel, Bangkok, Thailand

> _/i.;l‘C‘HA‘NGWONvNAT!O‘NAL Ui
CH, o
NAT UNIVERSIT

‘J

&N

Assists Private Seclor In Majrgiing f‘ \
Markot Compotitivoness 1 X

Allows for Versatile 160's redit \ W

Verification Methodology

lmhroved relationships

Sharing of good practices Better decision making More effective communication

) AIBP

ASTAN Tnior stlon Businews Platform

- < =
a lsUOIWSﬂU \# AnAwa [austwsnt

sovnssumsgdamsine | soVNSsuUMsHIAMISTHY
o Twdu wipos 1ia UKL y
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Litigation Cases

Mining Case

Charge/
Offense

Company Conducts Site Restoration

Refill Rocks (Mil. Tons)

Sor Vor 4/2559 8/7/2015
Sor Vor 5/2559 24/3/2016
Sor Vor 6/2559 24/3/2016
Sor Vor 1/2560 2/3/2017
Sor Vor 2/2561 21/6/2018

Department of
Primary
Industry and
Mines

The violation in
mining activity
(under Mineral
Acts B.E. 2510
and

Environmental
Acts B.E. 2535)

31,522,374.26 tons Concluded - Site Restoration

12.48 mn tons or 1,603 THB m Pending the Supreme Court Consideration

2,447,906.76 tons Concluded - Site Restoration

1,220,599.02 tons Concluded — Site Restoration

249,159 tons Concluded — Site Restoration

Corruption & Misconduct Cases, Region 1, Black Case No. OrThor. 98/2567 (Red Case No. OrThor. 84/2568)

It is adjudged that the 1™ Defendant is guilty under Section 151, in conjunction with

Section 86 of the Criminal Code, for aiding and abetting the issuance of 11 counterfeit
land title deeds, as follows: 41339, 41909, 41910, 41918, 41919, 41920, 41925, 41913,
41914, 41917, and 41926. It is adjudged that the 2™ Defendant and the 3™ Defendant
are guilty under Section 268, Paragraph 1, in conjunction with Section 266 and Section
83 of the Criminal Code, for using the aforementioned counterfeit land title deeds (not
the case of supporting an official to unlawfully issue title deed as reported in the public

and news). Therefore, the 1™ Defendant is sentenced to 8 years imprisonment, the 2™

All three Defendants have the right to appeal against the judgment of the Court of First
Instance, and will proceed to file the appeal accordingly.

In this regard. the 3™ Defendant has alreadv paid the fine of Baht 160.000 pursuant to
the judgment,

-

The Company would like to clanfy that the said judgment has no impact on the
Company’s business operations.

Defendant is sentenced to 8 years imprisonment, and the 3™ Defendant is fined Baht

160,000. In the event that the 3™ Defendant fails to pay the fine, enforcement shall be

carried out in accordance with Section 29 of the Criminal Code.

24 November 2025
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The End
Thank you
Q&A
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